
 
 

Ref: GL15/2020 

 

16 June, 2020 

Subject:  Notification of Annual General Meeting of Shareholders 2020  

Attention: The President 
  The Stock Exchange of Thailand 
 
Reference is made to the Board of Directors’ Meeting of Group Lease Public Company Limited (“the 

Company”) No. 4/2020 held on 27 March, 2020 which had resolved to indefinitely postponed the 

Annual General Meeting of Shareholders 2020 due to the Coronavirus Disease 2019 (COVID-19) 

pandemic.  Now that the situation has been improved, the Company’s Board of Directors’ meeting No. 

6/2020 held on 16 June, 2020 has resolved the followings: 

1. The Annual General Meeting of Shareholders 2020 will be held on Monday 3 August, 2020 at 

10.00 a.m. at the Miracle Grand Convention Hotel, Magic 2 Room, 2nd floor, No. 99 Kamphaeng 

Phet 6 Rd, Laksi, Bangkok 10210.  The record date to determine the shareholders’ right to 

participate in the AGM is set to be on 1 July, 2020.   

2. Proposed the shareholders to consider and approve the Company’s financial statement for the 

year ended 31 December, 2019 that has been audited by the external auditor and reviewed by the 

Audit Committee. 

3. Proposed the shareholders to consider and approve the non-payment of dividend for the operating 

result FY2019 ending 31 December, 2019 since the Company had an accumulated loss of 278.2 

million Baht. According to the Public Company Act, Section 115, dividends could not be paid out of 

other sources than company’s profits. In case the company has accumulated losses, dividends 

could not be paid. Therefore, with outstanding accumulated losses, the Company is not permitted 

to pay out dividends.  Company’s profits to be paid out as dividends should be unappropriated 

retained earnings. 

4. Proposed the shareholders to consider and approve the re-election of all 4 directors who retired by 

rotation as follows: 

1) Mr. Troy Schooneman Independent Director 
2) Mr. Tomohiko Shoji  Director 
3) Mr. Kaname Hashimoto Director 
4) Mr. Skol Harnsuthivarin Independent Director  

5. Proposed the shareholders to consider and approve the appointment of KPMG Phoomchai Audit 

Ltd., to be the Company’s external auditor for the year 2020 which is the second year that the 

Company uses their service.  The proposed audit fee is 10,250,000 Baht per annum (excluding 

other expenses) which increases 850,000 Baht from last year due to the additional scope of work 

on the new Accounting Standard (IFRS 9 and 16).  The Company and group companies will be 

using the same external audit firm except for local statutory audit of the subsidiaries in Singapore, 

Indonesia and one of the subsidiaries in Thailand, Comfort Service Development Co.,Ltd. 

The proposed CPAs are as follows: 

บรษัิท กรุป๊ลสี จ ำกดั (มหำชน) 

GROUP LEASE PUBLIC COMPANY LIMITED 



1). Mr. Chokechai Ngamwutikul  CPA Registration No. 9728  or 

2). Ms. Orawan Chotiwiriyakul    CPA Registration No. 10566  or 

3). Ms. Thitima Pongchaiyong    CPA Registration No. 10728 

6. Proposed the shareholders to consider and approve remuneration of Directors and sub-

committees for the year 2020 which consisted of monthly remuneration for Independent Directors 

and meeting allowance for Board of Directors and sub-committees to be the same rate as the year 

2019.  

7. Proposed the shareholders to consider and approve the amendment of the Company’s Articles of 

Association Clause no. 31 to be as follows: 

 “No. 31  The Extraordinary General Meeting 

The meeting of shareholders other than specified in No. 30 of this Articles of Association shall 

be called the Extraordinary General Meeting. 

 

The board of directors may call an extraordinary general meeting of shareholders on the date, 

time and place whenever the board deems appropriate.  However, there should be a lawful notice of 

such meeting according to the provision set forth in No. 32 of this Articles of Association.  

 

Any one or more shareholders holding an aggregate number of not less than ten 

percent of the total issued shares may collectively request the board of directors to call an 

extraordinary meeting at any time in writing but the subjects and reasons should be clearly 

stated in such request.  In such case, the board of directors shall proceed to call a meeting of 

shareholders within forty-five days from the date of receipt of such request. 

In case that the Board of Directors fails to convene the meeting within the period 

prescribed in paragraph three, the shareholders who collectively executed the letter or the 

other shareholders holding in aggregate the required number of shares, may convene the 

meeting on their own within forty-five days from the ending date of the period under paragraph 

three.   In this case, it shall be deemed that such meeting is convened by the Board of 

Directors in which the Company shall be responsible for the necessary expenses incurred 

from holding the meeting and for reasonable facilitation. 

In case it appears that any shareholders’ meeting is convened due to the request of 

shareholders under paragraph four, if the attending shareholders do not constitute a quorum 

as required under the Company’s Articles of Association Clause 33, the shareholders under 

paragraph four shall jointly be liable to pay the Company the expenses incurred from 

convening such meeting. 

8. The agenda for AGM 2020 is proposed as follows: 

Agenda 1    To certify the Minutes of the Annual General Meeting of the shareholders 2019 held on 

23 April, 2019 

Agenda 2 To acknowledge Director’s Annual Report and approve the audited balance sheet and 

income statements and acknowledge auditor’s report ending 31
st
 December, 2019 

Agenda 3 To consider and approve the non-payment of dividend for FY2019 

Agenda 4    To consider and approve the re-election of directors who retired by rotation  

Agenda 5      To consider and approve the appointment of external auditor and to determine their 

remunerations for FY2020 

Agenda 6 To consider and approve the remunerations of the Board of Directors and the sub- 

committees for FY2020 

Agenda 7 To consider and approve the amendment of the Company’s Articles of Association 

Clause no. 31 



Agenda 8 To consider any other business (if any) 

 

   
Please be informed accordingly. 
 
Yours sincerely, 
 
 
 
 
Mr. Tatsuya Konoshita 
Chief Executive Officer 

 


