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Bay  asudvidszunsnsiayndau dseantl 2558

U ATTUNTLARLNAANT

C o aaaudnuiwdunvlsuvalna 5

gonidoundla 1. sngasidasuavdariinuadissdidgyluidasduaagiudulasdnin

nnmsdsyanandayefianu dseandl 2558 aavuidn AJURR 31da (uwiau) Tuuii 27 ey
2558 a1 13.00 — 15.05 u. e viavuaagu 1 i 3 T59usy & tauuaiae ATILNWA Wwu 99/1 auu
Suanftrn Auey ngatnwa 10320 uswmmauaoummaomﬂswu WIANMITLUNRAZLUULREY URzdRT&IU

aadazuuu o iannauasiariuiinsindseyuuazaanifaoadazuuy uusasy doil

M5l 1 ugavInsuannadedsyanilullieazday
WwaUNsUEN lafunauvanaannvinulszaiu Waudelinsuinsseniodaidalssauiioe
faviuuasus¥niu (Hulideunguune aaanaussidsudaivduitiaias nnsuanna1Ing

& S

ﬂ‘s“ﬂumouwmuvlﬂiﬂﬂﬂan

5t 2 dnaveilsrauasunialsi

Ww2UNsUsEN lasunauvunalviiludiunudsysiu dsendasdilsyauin dedaiuingsu
Uszauenanuay 31uru 52 safiawnurusiu 159,186,575 vu Aalflusasay 14.5940 uav
Pnujunnuinglaionue  uarleansuaudung e 49 fafi@nuusiu
497,204,725 viu ﬂmﬂusaﬂaw 45.5829 waommuuumammﬂ"mﬁwm sl 101 51a
Huduruviule’ odu 656,391,300 v{ju visal,mnnsaﬂa” 60.1769 dovAunin 1 u 3 2ae
mu‘;uuum‘mmﬂ“l,ml,a'mwmmaouswm dofiinunurfodu 1,090,769,632 vu asuiilu
avAlssyuaudativAunausENy Ua 33

M5l 3 WatsasusassevIunsdseaualiadianiu seani 2557 .
wé  Milszrufinasusassiaorunisissyuandygiau dszdnd 2557 dedadulu Jun 30 wimau
2557 Taadfigaanidus deil

AusE 657,429,900 suuutiey Aailusasar 100.0000
iviusae 0 azuuuieay Aaflusaaay  0.0000
Jnaantew 0 aznuutiay Aadlusasnaz  0.0000

URULILUG) ‘lu‘nszﬁﬁc{ﬁaﬁumﬁimﬂswugzijmsﬂszﬁuLﬁuffu 3 siad1au 1,038,600 viu (&) 5
tHudwuiuningsinlsyauieun 371uu 657,429,900 wu (&ev)

151l 4 v‘w‘msmﬁummmumuﬂs“ﬁﬂmamm“nssums uazaywinvunanarsunillsananu
warsIuvIuAaIKAa LTyl ﬂuam o Fuii 31 sunau 2557

UG mﬂswqjmnmmwamsmtuumuwaonmm uag aylie '51mwuﬂs%ﬁﬂwaoamwnsmms JUAR
0un‘1”Lsmmnu LRZIIEIIUAIN R LTy auam oL Juii 31 $uneu 2557 Taafijaantded

rodl
iuee 657,430,720  azuuuliey Aaflusasaz 100.0000
Liviues 0 azuuutay Aaflusasnaz  0.0000
Jnaant&e 0 azuuuieay Aadlusasar  0.0000

Sl v

UUEILK6 ‘mes“uuwaauuunsmﬂszﬂmzmwmsﬂswuLﬁuffu 2 seduu 820 vu (L&) smudlu
ﬁwmuuummsmﬂsuﬁuﬁoum AU 657,430,720 viu (1&ev)

211521 5 Wasanawsidnsanamduilunailszinil 2557

A wlasan e Jui 31 ﬁmmu 2557 13Eny ledadssnudisasenunguunaliasusaaay 10
aagnuaanziiaumuinguuainuaua? aomuaums‘lﬁw"ﬁauuwmsm'\auummsmmou
thimailsyandl 2557 ainwanseiiueiy &uaa Sud 31 f§unau 2557 Aacfludiuiudula
1Au68,718,486.82um wiadaiilusasar 59.91 awavAlsandauvunisidusinniadaiilu

0.048 - 0.063 v MaaKu mouam'ﬂmsﬂuwama‘wumu,uuaumuaﬂnummumﬂﬁawﬁ



Tusdhdeyuaadng GL- W3 Aol 15 lutud 31 funen 2558 way mfern 16lutuidl 30
wiey 2558 duifluldenuulaunanisanaduiunauasussin Aszun Wutlunaagang'li
aandn sasaz 40 vavATlsgnizasui¥nudvaninmEdulelaausEny azlsenadas i
widuaulvinsuaralu Jui 6 waraan 2558

1mﬂﬁmum"5uﬁuﬁns1wamaauumuawﬁsmouﬂuma Wwiud 11 wamaiau 2558 uayl
siununedanin e 225 a9 wsu. wanniwdt Tasidteanansideuluiuid 12
wara1Au 2558 wagAmuaIeduunaluiui 26 wara1Au 2558

Taafifaanidae doil

iuee 657,437,255 azuuuliey Aaiflusasay 100.0000
Liviues 0 aznuutay Aaflusaanaz  0.0000
Jnaantdu 0 azuuuieay Aadflusaaay  0.0000

UULILUG) °lu'nsuﬁﬁN“ﬁaviuLﬂmswﬂssﬁusw'jwmsﬂswuLﬁwﬁu 5 51831 6,535 Yiu (1&av) saudlu
ﬁwmuuummsmﬂs:ﬁﬁuﬁoum AU 657,437,255 viu (1&uv)

21551 6 WANTANLENAINITUATITTNDANAININTENALLAIGITIG ALY

UG ﬁﬂsw?juﬁuﬁau ’Luﬂsmmsmaanmmwsum 4 vinu nRuLnA1sIsILUUINTTUNITTUY
m‘umuomuan‘;‘rs"uuo 1ﬂﬂNNaaﬂLﬂﬂ\‘] mu

&6u Teafianssung AZUUULREN

Auea8 sanay Biviu | sanay Jnaan sauay
el L&

1. waings Tatudes 657,417,266 99.9970 0 0.00 20,000 | 0.0030
2. WaEWIdA "z Gas 657,417,266 99.9970 | 20,000 | 0.0030 0 0.00
3. | wa.a. Audus NN IUUY 657,417,266 | 99.9970 | 20,000 | 0.0030 0 0.00
4. ynaaude auiwenuiuy 657,417,266 99.9970 20,000 0.0030 0 0.00
vunaig  unseilfigdariuinnudsyausevinensyssguAndy 1 ey 11 My (Jee) syl

mmuuummsmﬂsuﬂumum AU 657,437,266 Wu (L&)

1581l 7 wmsm'\umomwaauumﬂ warAvuaAmaauunu Useanil 2558
R mﬂsmuuumau Alviusiodousdn dinou 8 e de Hugaautyd daliduilid 9 Taed

smﬂa@aanmyﬁ oA
1. wanfoun @A ana gaaufudsuauanaauil 3516 (lugasarafiadalusunisidu
229u5¥N wiluaisin 4 1 leua 1 2550-2552 uasdl 2557) wsa
2. ud.funla undfiauasia gravtiydfuauaaianii 4521(vluavanafiadalusunisiduuas
5N uflunaising 1 Meua 1 2553-2556
3. welana WnAsYaan gaauiudsuauanaiaui 3182(felsitaavanafiadalusunnsiiu
DIUTEN) U3a . .
4. uunEwa ANLATHFUUY Hauligydsuaugaaui 3972 (de'litaaavarafiatialusunisidu
AIUTEN)
5. UR.5EANT LaanAN HRautydiuauaaiau 5659 (fFo'liwnaavarafiadalusunisidunas
UIEN)

TaalvirFauliydaulaaunieiaiuransiagan vin uazavuuluseunsdauliyduasii¥n
Auamdautiayd dseant 2558 Turadu'litAu 1,870,000 unw (hisruarldanadu q)

Taafifaanidae doil
LAusIE 657,440,184 azuuulieay Aailusasaz 100.0000
Liviusae 0 azuuuRey Aaflusamaz  0.0000
Jnaanties 0 eazuuuiay Aailusaaay 0.0000




vanawig  lunseifigiariuiinsindseanseninonisdssauingu 1 sreduiu 2,918 viu ((Jae) syl
mmuuummsmﬂsuﬂumum AU 657,440,184 viu (1&av)

115511 8 Warsaauwifin1sAIKUAAINALUNUNTIUNITHAZATIUNITASIAFaUA11SUTl 2558

UG ﬁﬂswjuﬁuﬁaummsmviummmammuﬂssmmsmu%nﬂ 2558 Turadu'litAu 3,500,000
1 wihAutl 2557 Teadeaanideas dofl
Wiueae 655,549,988 avuuuliay Aailusasay 99.7124
aiviusae 0 mzuuuiey Asdflusasaz 0.0000
Jnaanties 0 mzuuuiey Asflusasaz 0.0000

URULILUG) ‘lu‘nsvﬁﬁ@ﬁaﬁutﬁ‘rs"mﬂszﬁusw'jwmsﬂsmuLﬁwﬁu 1 s7aduu 600 viu (W&ae) sndlu
PwuuinHNdsyauionua 3uiu 657,440,784 viu (1&uv)

U3y dnssunisiilugdaiu defiaviuliusiudule 1,890,796 vu HuilugAfisiulaids 59
lifidnsaaniiavavazuuulunsyil

a = > = = = P ° ] o a P o v 1
t3a9ausEIiaUN15E1 9 AV sriiaunnsen 12 nazintduatiataausia lundseyuasiayrianiu
o= & a o 4 o a o o a a = =
dszanil 2558 1 ithusasiagzasuasiiludaulanasiuunaziu vinzaslataagniloausiiiau

P = =1 = ] vas o a > o P 1 o _ = v |
21521 9 4y suidaulszn 12 Li'lesunisawsidannandscquaniagsiaarjuilseanil 2558 Tvidala
=1 P vas o a = o o [ o = 1 v & (% a
sziigusenlasunisauidinanscauaniaaaliuldszanil 2558 lunauniiniulagnanidan
| o ° - P = v o v I o_a a P~ |
wararbifinisiinduasyiauscduiia indszauaniariariuilsyanil 2558 Wasandnea'li

M52 9 Wansaawiidnisaanuazidavaznaudulasaninlvunainuluaivdssivaiag
aw1zianzay (Private Placement) TusnuiulitAu 30 ahunidasyaaaanssnssuialu
a A ° > '
Wudanadulustunuiauvin

A Alszanauifinisaanuaviauaznavuguilasanainlvungasnulualrvdseindaiae
LlawzLangay (Private Placement) leiun J Trust Asia Pte. Ltd. ("JTA”) TudrurulaiitAu 30
mumsummaamsausgusa‘luwuanaau"lumuaumuumeuswa tdaadadinua
mswmﬂm’tumaomuﬂawunuﬂaoamw duldanferideansie 1 waraud@lvdsesu
La'mu'mnsmma%/ma uﬂﬂamvlmsuummmﬂznnﬂsuﬁ'mta'mu'mnsmsﬂuc{ﬁai‘m’m‘lums
aviiunisaesialyidl

1) Amuaniaudlasiuazidaa aﬁmma“wauvlﬂauq Adentasdunisaanuaziauaant
Huguilasanwauanuwmingay denudousliandaissdamnuauasdaulauas
Wudulasaaiw Juaanvuduilasaniw mu‘suuumumtwasaosnmsuﬂaoamw
aasrudulaIEnIn YaA1ias s MsAmanaziinisthszaands szazanlunis
Td&vsudasanin mslaaauuguilassniwv quﬂwsnwuumtuanwsmmn%ﬁMﬂ siay
aanvuluiiwasaviunisladdniudasanin wasaulanisdiudniulasanin vieil
AsinuanIand lalaglssa Ul ninNusus uay/nia uﬂﬂamimsnuauwmﬂmn
UsgsrutdnninnuInsazsadatnalsuauiaanas lasuaud Imﬂmﬂ'suﬂm‘lumou
Taaaniradiefsludasiidmisuanguasviuduilasanin ansiaanids s1Auae
darudlasaniw anuiidivualilusaavidaauastarnuassedrdg luidassuuas
WudulaignIwuae

2) 11713531 ANAY AVUNN wazuAladan tand1s ey astllatnadaya @1
maﬂnnumsﬂﬁﬁﬁwum 31897U mmaaummmoﬂ LRZNANFIUGIY ma‘uﬂum
vAgdavAunisaanuaziduaunauiulasanin demufivnisiiasa a1sdutanans
f199 donatiazaaugn NuRanasudngIuRiAeNasdug nsefiunis as
Gasia way/via nsnszvindulasiaddnoiuaasnssunisAiifundanineguay aaIn
nanning aaravdnnindurolsanalng niieusnnNs way/via winaeudui
W dasAunsaanuaziauaziaugulasanin aMsiuduilasaniwinaansidau
Tuaaraunannsndluavlssinduaznsinvusfayinnuannnisliddndulasgnin
viaansdauluaaiandnningduislsanalnawaslvfidaiuratunisaiunisdula
Adnfunasmungauiiasiunisauisyyliidaesiu



Taafigaanideas dofl

iuee 657,540,597 azuuuliey Aaflusasay 99.9998
Litiuse 0 ezuuuiay Aeaiflusaasay 0.0000
Jnaanties 1,183 azuuuiey Aeadlusaaay 0.0002

vunmue e fguinsindseauseninonisdseyuindy 3 518 F7u3u 100,996 viu (1&u9) Ty
IuUNLEINUTTNTIRNAFIUIU 657,541,780 viu (1&ev)

M9 10

M9 11

wWansatauwildnisaanuaansiiauaasusivng Inuu 1,338,827 uin anntGUNUAR
nziiiauw 720,926,136 uaw tilu 719,587,309 uIn Taan1sdafundelale
aanInUILARILEENY F1U3uU 2,677,654 1{u yam1ins113iiuar 0.50 uan uazn1s
uAlaviniduviivdausaanidusaasusing 2a 4. ialidannaavAunisaanuan
niguaaIus N

ﬁﬂszﬁ,uauﬁﬁmsammuammmﬁﬂuﬂuaon%ﬁm 43U 1,338,827 umn AALGNNUIaNLdaY
720,926,136 uwn ilu 719,587,309 un Taansdayuindelaldaanitminguasusine
dUIU 2,677,654 vu yaA1as1ivuaz 0.50 um sutvauddnisualuiduiduuioda
viaadauduasui¥n 7a 4. iWalidaamdasdumsaanuaansiisunasui#ningnis
gntdnziamnuidnuaziddsundasiiluianinulng detl

AiaauTus
“1ia 4 nuaanzideu : 719,587,309 un (\IasasfuiAraiu
usuwlanfiuidawususaadIun) . .
wivaaniilu :1,439,174,618 wu (nilvWuddaasulu
meuuuaLLaumwuué‘wuunsauanuﬂmuu)
HELRRI TR :0.50 1 (W &uaa9e)
Taausisaaniilu . .
uaniiey : 1,439,174,618 viu (nilowud
'a'aﬂarmamLn'\muwuouautawuuawwnsaﬂanu,ﬂwu)
Wuusudna 1 -0- Yu QM

Taafigaanided dofl

AusE 657,541,780 azuuuliay Aadlusasas 100.0000
Liviues 0 ezuuuas daflusasnaz  0.0000
Jnaanten 0 ezuuuday dAadlusasnar  0.0000

Wasanawidnistiunuaansiisuaasus¥vg 3112 50,000,000 un AIAAUNY
aanziiau 719,587,309 un 1ilu 769,587,309u1m Iaunisaaniiuaidiaytiliunu
{17121 100,000,000 viu uammmsﬂ’muau 0.50 un l,l,avn"nsl,l,n“’lml,wumuuuoﬂa
usanauidusaasusivg vda 4. Wiahidanndasdunistinnuaanziiiaunasussin

Alsvamawsiinisinnuaansdauaauiyny tiasassunsladnulasaninaasiuduiae
snnlegfaiufuilasaninlunisi@uauiavuguilasaninludaiwiuluiu 30 arunsagy
AaaaTanTsuIalutiugnaduluiruuviautvin enunladinisayi@lunsein 9 dveu
J7u3u 50,000,000 1w AALdunuaanedau 719,587,309 un tilu 769,587,309 N Tag
msaanuumumtwumu {71uru 100,000,000 vu uammmsﬂ’muau 0.50 un smmauum
asuAluinduniisfaviaaviguduasussin ua 4. Lwa‘luaamﬂaaonumﬂwumuamm e
aasus¥nelaansunidntannudunasildaundasdiuianinulv ot

iaanuTuu

“9ia 4 nulanziidau 1 769,587,309 un (+3asaannfuAraiu
Wuauulanfiutdaiususaadiuim)



wivaamily 11539174618 vWu  (wfleWuvisaw
fuiuiAaunivudulIauiiudunnsasfunilau)

YA UARY :0.50 un (VM Ruaa9e)
Teautvaantilu .

Wuailey ~11,539,174,618 viu (niloWuvsan
muﬁmfﬁmuuﬁoLLauLi‘mMﬁ'ué‘ﬁuuns”auﬁnuﬂmﬁu)

Wuusudna :-0- Yu )

o

Taafigaanided dofl

iuea 657,541,780  azuuuliey Aailusasaz 100.0000
Liviues 0 ezuuudas dadlusasay 0.0000
Jnaant&u 0 mzuuuday Aedlusasas  0.0000

M5 12 Warsanausidnisdnassiiuaniaiuuaasuiing lusruuluidu 100,000,000

Wu yaa1ias113iuaz 0.50 v Wasavsun1stdansulasaniwaasiuduilasaniw

Adszauaylifnisiaassiusnfeyiiunuuaud¥ny tuauauliAul00,000,000 vu yaei
a3113uas 0.50 un asasfunislddndudasaniwuasiuduildavanin Taafisnaiudas
gawevinduliuay 10 v

Woil s1Aulasaniwaasus AN UWNALY 10 1ndnatd Lihanaauilszad
finouaaEAsTuAITAIALINAANSNELRTAANAUIANSWE 7 &3, 39/2551 13a9 nMsAUIN
SAFuaTEndNNINdLazMIAiIuaTIAIAaIAHanITRANTAN AT uaINauTaanTutly
s9a160 Tagfuiiimuanaduaefaiuiaaassunisusiny fudlviiauainsesanlsey
luaSeiliiafiansanauifinisaanvuiiasasiunsld@niauiuduladanin wassaaana
dodvuatanldsnatadiadaarstinninuasiuzauiing luaaiaudnnintunodlssne
nadaunde 15 Juvinisfinsady (seninefuil 12 auatwus 2558 G93uii 5 duran 2558)
Aauiudirruas AL uannavindy 8.46 unaanu

uanandl Muszanlaawifnaisuaudiuialrlsearudiminiusms wag/via yaaailasu
vauvanaandsysruidminAuswmsidugiidiunalunisfiansandivuasiaaziiandug i
VA Ta9AUNIsIRAITURNYUZN6Y Fo5IuEani1siiasan vinanuanas wazaisasuiuly
lanasuazdyueneg MAsdasiunsiaassuaiginnudnaid Hudinisasuruludn
22AUYINFAIT AURKHAUNTUAIY wazndngruddniuAifmtasdunisiaassiuandeiiu
muuazmsmﬁumﬁmLﬁuwum”'\ammmﬁuu‘lummwé”nm%wﬂefiosmﬁomsﬁmm‘a asfudua
ayaanIananaulu Land1suIanangIua1gg wazAIsaLiiunIsATiasa Lag/via A5
nszvihdulasadinauasenssumsidundnnintduazaaiandnning aa1andnnineaumno
dszindlng nilausAAITuiantiaouiiAadad saudeniseiiunisiag daniuia
YanilszaodlunsinassiusTayinnuzausing denan

Taafigaanidead dofl

iuee 657,541,780  azuuuliey Aaflusasaz 100.0000
iviusae 0 mzuuuday Aedlusasas  0.0000
Jnaantdu 0 mzuuuday Aeadlusasay  0.0000

Fo3uuafiaTlsansy

AauFAIANNTUGD
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sruazidunaavzaivuadscarda lutiinvsuaaviiuduilavanin

szinnuaasyiun WugulasannAlidanulasamwiiluviusfayuasussing Lifindnlseduuay
Tlaidfigfunuiaiung

ANsaanuaciduag aanuastduaaudildasanIwnvIuIuaagasnuiucavlssing

299U 20131 lLAY 30 Aunaaarfanss usalulduanaduludiruiuiauyin

agy 3 tuusiuaanudulassanin

dnsinantiis Jaaay 5 aall

daindatunisiaviunduilas
AN

mssﬁamwsams‘iauuunLtﬂaoamwvlm'mam‘lm aveavnszvirlusvlseing
Winuuay maomLuumsmumnamm«fmmmuwaoﬂomuumimwummum
LAEnag

dnsinsudaganin Pudusuraiufulasan 1w e uladanwinududuiugonu
am'\uamﬂaﬂumaomuauwummma'muomaaa‘rsausgmvlmn'mum‘luaum 20
flunau 2558 (ﬂotmn‘u 32.7 mmmauuomaamsamﬁ)

snaudavanin 10 v

szazinain1stddnsuilav
AN

Naavuquilasan widndlunisudlasaniwiuquilasanrwiduusniayuas
N4 latduannuaanfuqulasgnindenanaudsivasuinualaaauiug
wdavantw Teasruisalddndudasanwlaluiuvinnsiugarinauaslunsay
Tesuna (Juvhnmsiugavinezasifauiiunan dauiau Auenau wazdunauuag
weiazil) vuil mMaldldaululudadivuadnduasviudulasann

o I o ] Al
Inuuaianaanuiiiia
savsun1sulavsnn

Auru'laiAu 100,000,000 Yu

n1saldandaunralunssi
usn4 Bidrursadnliisiyu
diaiasavsunisldans
uwdavanrwaaviiuduildag
AN

u3EnY avaaldadavnalviianzgdariudulasan 1w lauiuananinuaiuei
azlddndudasaninuazuieny lishusadalvifiviuafayiiasassunisldansg
wdavanmwanalatiavwalaaAuamudaivuadniuasviuqulasanin

380153055 Faassviudulasaniwitosnuiuliua J Trust Asia Pte. Ltd. ("ITA") dedad
Fdululssinafontus
Wanscnunanfaliy nansEnusagdavunsdiusiny aanuasduaznavudulasanwuazydaviug

wilagamwvinnsulasamwiudulasan witoinuiu fdesaladd

1) eun1sanavaasdadrunisiialiu (Control

Amuwatlanngasaaluil

Control Dilution= Qe / (Qo + Qe)

Control Dilutionanunsadwale 2 uuinie leua

1.1)asdiAfinslddndudavaniwiawizuduilasanaiwiduua sy
U . 3

1.2)nsdvfigdaluddguaasdninntafiindaaglddnddaiuaniauaze
favuaulavaniwld&nsulavanrwiiluuayiedtulru (Worst
Case Scenario) )

Control Dilution weiazwuIn1efiavil

Dilution)&1u15a

>
o

Ny

1.1) nvssﬁﬁﬁms’tofﬁmﬁuﬂman'lwmw—wﬁufj"u,ﬂman'lm'ﬂm/i"u
aAieyiivanuu
Taan
Qo = I uruaTuaanuaziandiseual I1udu

1,095,770,366 1{u




Qe = Fwuusasfuamsuudquilasaniw s1uru 100,000,000

wu
Control Dilution = 100,000,000 /(1,095,770,366 +
100,000,000)
= 8.36%
1.2) nsainiidatudrduandnsnnyaiidaasldansdaiu

fiuazidaiuduilavaninldansulasaniwdluusasiaye
AU (Worst Case Scenario)
Taan .
Iumuaniyviaanuasizandissunal

{uu 1,095,770,366 viu
Awuiusasfusrniu GL-WD (ESOP, asudiniue 14 wamaiau
2558)

{uru 11,836,000 wu
IuriusasFud iy GL-W3 (asudtviua 30 wadlIniau 2558)

{uu 331,568,252 wu
Awuusassusniuriudqulasanw

{7uru 100,000,000 u

Fratlu

Qo = dnufusifgynaanuwasiiandisgunadl 31u3u
1,095,770,366 1iu

Qe = Fruurusassud nwsuludrdyugasdnduaziudquilasanin

Wonua 1vindu 11,836,000 + 331,568,252 + 100,000,000 =
443,404,252 vju

Control Dilution = 443,404,252/(1,095,770,366 + 443,404,252)
= 28.81%

2.) shunisanavaavs1niiu (Price Dilution)auisadiuiatleann
gasealudl

Price Dilution

imavi  PE

(Po—-PE) / Po
(PoQo + PeQe) / (Qo + Qe)

Price Dilutionausadiumalls 1aaldsnaiaaia an Judiviua
s1aduang (Funeasassunsiing lvilauainssdanissagusita
Wuliavaaulid BiusEniduamaviuiiaanivi) Taauwlstianle 2
sl Aa

n)  asaindnsladdansudasaniwianiniuduilasaniwiiluiuasioy
Woduu

Price Dilution = (Po-PE)/ Po

Taan PE = (PoQo + PeQe) / (Qo + Qe)

Po = siaeaiadwialaaldsedediadadaunas 15 Jurin
AsaasadunauiuAIuaTIAILFUaUY avueTun 12
ANAWUS v 5 funau 2558=8.46 un

Pe = snaudasanin = 10 nnsiau

Qo = wuuafgyiaanuazizandissnal 31Uy
1,095,770,366 ju

Qe = AuusasFudiniuvudulasaain d1uiu

100,000,000 wu

Aatly

PE = (8.46 x 1,095,770,366) + (10 x 100,000,000)
(1,095,770,366 + 100,000,000)
= 10,270,217,296 / 1,195,770,366
= 8.59
lavainsiainaia (Po 8.46 u1n) sianInsiaiulads




udvn1stdAnsulavanin (PE 8.59 u1n) dvilu nseiil 49
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a1u2u (Worst Case Scenario)

Price Dilution = (Po - PE) / Po

1aav:

PE = (PoQo + PeWD*QeWD + PeW3*QeW3 + PeCD*QeCD)

(Qo + QeWD+QeW3+QeCD)

Po = mmeaiadwnalaalidsadadiadedaunay 15 Juvin
ATAasaduAauTUAINUATIATILEUAUNE AVLATUN 12
ANANAWUS v 5 fiunan 2558 = 8.46 un

Qo= Fr1wmruvudidagNnaanuaziandiszual Uy
1,095,770,366 iu

PeWD = sneld&wnsuasluddgyuansdnad GL-WD = 1.6577

INGanu

QeWD = {rurulfusasiuuas WD = 11,836,000 1ju

PeW3 = saanld@nduaslugdayuansdng GL-W3 = 10 un

fanu

QeW3 = {uuniusaviuuay W3=331,568,252 wu

PeCD = snaudavaniwaasiuduldassanin = 10 unnesiafu

QeCD = dwunusavsunavsuduilasaniw = 100,000,000

_vu

AaU

PE = (9,270,217,296 + 19,620,537 + 3,315,682,520 +
1,000,000,000)

(1,095,770,366+ 11,836,000 + 331,568,252 +
100,000,000)
= 13,605,520,354 / 1,539,174,618
= 8.84 .
lavarnsainaa (Po 8.46 u1n) shn’hs‘nmvful,aﬁu
udenslddnsulasanin (PE 8.84 un) dviiu assiil &9
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