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FednsarnlulssmaRanlys

1 ey L9
NANTENUADYOANY

1. AIUNITAARIUDIAARIUNNSARIU (Control Dilution) axnsaAIuansliian

anasialild
Control Dilution = Qe/(Qo + Qe)

Thei
Qo = SunuiiufieanuazFundiszufiates GL = 1,525,489,317 u
QeW4 = aruauijusasiuludiAny meaw%@uﬁ' 4 (GL-W4) aande =
164,994,903 {1
QeW4-JTA = dnuaudfusesiu GL-W4 fidapsaslat JTA = 10,900,000 ffu
QeCD2016JTA-1 = Anuauffusesiuasiiufulasanwiioan v JTA Haduil 1
AmnAx 2559 = 115,050,000 1
QeCD2016JTA-2 = Anuauijusasiurasiiufulasaningalvaifiazaanliiun JTA
= 24,753,449 11
QeCD2016CreationSL = Anuruifuresiuasijufulasaningaluifiazeantiiun
CreationSL = 9,901,380 #{u
Control Dilution gnsnsnanseunly 4 nsal
1.1 JTA Wav3uLlasann CD2016JTA2 wintiu Tne laifiEesufutasanm
setieludndnuanddvsaulddvsuasanmiededi
Control Dilution = QeCD2016JTA-2 / (Qo + QeCD2016JTA-2)
= 24,753,449 / (1,525,489,317 + 24,753,449)
=1.60%
1.2 JTA li@nsulasanin CD2016JTA-1 uaz CD2016JTA-2 NI uaulng

v '

TdlddvasetiunuludAnyuansdnsiauionses Tnalufiinediuiulas

q

A v

anwiselfeludfyuansdniaulianiulasanmiteeiu
Control Dilution = (QeCD2016JTA-1 + QeCD2016JTA-2) / (Qo +
QeCD2016JTA-1 + QeCD2016JTA-2)
= (115,050,000 + 24,753,449) / (1,525,489,317 +
115,050,000 + 24,753,449)
=8.40%
1.3 JTA ld&nsuiasanin CD2016JTA-1 ay CD2016JTA-2 HNANUIULAY
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va stj v o o a QQ‘I A [ o ey
SlmmsﬁfanumﬂummmLLmmmmwmummfmﬂgmmmqu IWEVLNQJEQJ]O@
¥

Hufulasanmiseieluddyuanidniau Wardulasanwidedediu
(worst case scenario)
Control Dilution = (QeCD2016JTA-1 + QeCD2016JTA-2 + QeW4-JTA) /
(Qo + QeCD2016JTA-1 + QeCD2016JTA-2 +
QeW4-JTA)
= (115,050,000 + 24,753,449 + 10,900,000) /
(1,525,489,317 + 115,050,000 + 24,753,449 +
10,900,000)
=8.99%

a

JTA 1E@n5uslasanin CD2016JTA-1 waz CD2016JTA-2 LANANUIULAL

v
¥

Wavstetiumuluddnuanidninauiensesegifiudium Tnafiedu
ButlasanwitefBeludAyuansdndanlianiulasaninise et
AU
Control Dilution = (QeCD2016JTA-1 + QeCD2016JTA-2 + QeW4-JTA) /
(Qo + QeCD2016JTA-1 + QeCD2016JTA-2 +
QeCD2016CreationSL + QeW4)
= (115,050,000 + 24,753,449 + 10,900,000) /
(1,525,489,317 + 115,050,000 + 24,753,449 +
9,901,380 + 164,994,903)

=8.19%

v
2. FNUNITANRITDISIAAY (Price Dilution) armsnAwanliangmnssialy

Price Dilution = (Po - PE) / Po

e

PE = (PoQo + PeQe) / (Qo + Qe)

Po = 27A1Aa1A (S1ANLIALRAY 15 SunaNTUNANLNTINATRNR) = 40.02 LN

Pew4 = a4 AviagediunnludAtyuana@nd GL-W4 = 40 um

PeCD2016JTA-1 = spnudasaninaasijuiutlasaninilieanuaziauaane

e JTA 1Hadui 1 A9UNAN 2559 = 40 LN

PeCD2016JTA2 = s1auilasaninaasijufjulasaniniiazaanuazianasie

sl JTA = 70 U
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PeCD2016CreationSL = smudasaninaasijufulasaniniiazaanuaziaus

9181618 CreationSL = 70 baht

Price Dilution @snsaansaun sl 4 nacl
2.1 JTA 1d@vsutlasanin CD2016JTA-2 wintiu TneldlfDaduulasann

A v o o a ad qya a a4 & o
ﬂ?@aﬂ@lu@qﬂﬁyLL@@Q@Wﬁ'ﬂiﬂmﬂ‘ﬂﬁLLﬂ@Q@ﬂqWV?@’ﬂ'ﬂVlu

PE = ((Po*Qo) + (PeCD2016JTA-2*QeCD2016JTA-2)) / (Qo +
QeCD2016JTA-2)

= ((40.02*1,525,489,317) + (70*24,753,449)) / (1,5625,489,317 +

24,753,449)
=40.50 U

P o & =y ] % %
LUANAN PE > Po ANUY 'NVLNN@mz‘m_lmmmmmmummnu

2.2 JTA 145875 ulasan1n CD2016JTA-1 kay CD2016JTA-2 tHNA1uIulng

v
a v

Ll avisTetunaludfyuansdnsnauianses Taglidgieduiula
anwidedieludAtyuanidnsaulianiulasaniwitedatiu
PE = ((Po*Qo) + (PeCD2016JTA-1*QeCD2016JTA-1) +
(PeCD2016JTA-2 * QeCD2016JTA-2)) / (Qo + QeCD2016JTA-1

+ QeCD2016JTA-2)

= ((40.02*1,525,489,317) + (40*115,050,000) + (70*24,753,449)) /
(1,525,489,317 + 115,050,000 + 24,753,449)

=40.46 1

P o & =y ] % %
LUANANN PE > Po ANUY 'NVLNN@mz‘m_lmmmmmmummnu

2.3JTA 14ansutaaan1n CD2016JTA-1 waz CD2016JTA-2 bANANUIWLA S L
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(worst case scenario)
PE = ((Po*Qo) + (PeCD2016JTA-1*QeCD2016JTA-1) +
(PeCD2016JTA-2 * QeCD2016JTA-2) + (PeW4* QeW4-JTA)) /

(Qo + QeCD2016JTA-1 + QeCD2016JTA-2 + QeW4-JTA)

= ((40.02*1,525,489,317) + (40*115,050,000) + (70*24,753,449) +
(40*10,900,000)) / (1,525,489,317 + 115,050,000 + 24,753,449 +

10,900,000)
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PE = ((Po*Qo) + (PeCD2016JTA-1*QeCD2016JTA-1) +
(PeCD2016JTA-2 * QeCD2016JTA-2) + (PeCD2016CreationSL*
QeCD2016CreationSL) + (PeW4*QeW4)) / (Qo +
QeCD2016JTA-1 + QeCD2016JTA-2 + QeCD2016CreationSL +

QeW4)

= ((40.02*1,525,489,317) + (40*115,050,000) + (70*24,753,449) +
(70%9,901,380) * (40*164,994,903)) / (1,5625,489,317 +

115,050,000 + 24,753,449 + 9,901,380 + 164,994,903)
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1. AIUNITAARIUDIAARIUNNSARIU (Control Dilution)anxnsaAuansldann

anasialild
Control Dilution = Qe /(Qo + Qe)

Qo = Sunuiiufieanuazdundtszufiates GL = 1,525,489,317 u
QeW4 = aruruiiusasiuludndny Lmqﬁw“ﬁg'u?f 4 (GL-W4) A9wman =
164,994,903 {1
QeW4-JTA = Srunndfusasiu GL-W4 fidansaslag JTA = 10,900,000 Hu
QeW4-CreationASEAN = 41uanfiuresit GL-W4 fifensaslng CreationASEAN
= 4,056,066 {1
QeCD2016JTA-1 = Anuaulfusesiuasiiufulasanwiioansiui JTA Hafuil 1
AmAN 2559 = 115,050,000 91
QeCD2016JTA-2 = Anuauijusasiurasiiufulasaningalvaifiazaanliiun JTA
= 24,753,449 11
QeCD2016CreationSL = Anuruifuresiuasijufulasaningaluifiazeandiun

CreationSL = 9,901,380 {1
Control Dilution 13130781301 14 3 nael

1.1 CreationSL 1#@vBuilasan n CD2016CreationSL il Tneldlgniadiu

'
a

¥
fulasan wisagneludrAnyuansdnsouliansulasaniwisedadiu

Control Dilution = QeCD2016CreationSL / (Qo +

QeCD2016CreationSL)
=9,901,380/ (1,525,489,317 + 9,901,380)
=0.64%

1.2 CreationSL 1¥@n3utlasgan1n CD2016CreationSL LANANUIULAE

v
a

CreationASEAN lHansdadiunuludAtyuanidnd (W4) fiauiensesnt]

winauau TneldffnefiuiulasanmideiialudAtyuans@nsauld
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a a A da/ v .
mmuﬂmmmwmmﬂuu (worst case scenario)

Control Dilution = (QeCD2016CreationSL + QeW4-CreationASEAN) /
(Qo + QeCD2016CreationSL + QeW4-

CreationASEAN)

=(9,901,380 + 4,056,066) / (1,525,489,317 +

9,901,380 + 4,056,066)
=0.91%

1.3 CreationSL #@&nsulasanin CD2016CreationSL LANANUIULAY
. ya ad u o o a a P & |
CreationASEAN avadaiunuludAtyuanidnd (W4) Neudensesat
winavau TnagdauiulasannisedieludAnyuans@vsaulians

A dsj v < o 1 o
Wl AMNANTNUTATRNULFINATUIULTLNY

Control Dilution = (QeCD2016CreationSL + QeW4-CreationASEAN) /
(Qo + QeCD2016JTA-1 + QeCD2016JTA-2 +

QeCD2016CreationSL + QeW4)

=(9,901,380 + 4,056,066) / (1,525,489,317 +
115,050,000 + 24,753,449 + 9,901,380 +

164,994,903)
=0.76%
2. AMUNMTARAITRITIATU (Price Dilution)mmmﬁﬂmmvlﬁmﬂzgmﬁi@iﬂf
Price Dilution = (Po - PE) / Po
lned  PE = (PoQo + PeQe)/(Qo + Qe)
Po = $1ABAA (mm’ﬂma’rﬁﬂ 15 f?uﬁfauf?uﬁﬂmzﬂﬁumaﬁmﬁ) =40.02 UM
PeW4 = aé’]ﬂﬂ%amaﬁyfaﬁumﬂuﬁﬁﬁmmm%m’ﬁ GL-W4 = 40 1

PeCD2016JTA-1 = sAnudasaninaasijuiutlasaninilfieanuaziauaane

fa JTA Wadui 1 39An 2559 = 40 U

PeCD2016JTA2 = s1autlasaninaasijufjulasaninfiazaanuazianasie
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5l JTA = 70 U

PeCD2016CreationSL = sAudasaninaasiufiulasaninfiazaanuaziaus

912618 CreationSL = 70 baht
Price Dilution @11150Wa13041 14 3 N3

2.1 CreationSL 14a&vguiasanin CD2016CreationSL winiu InelaifiEDatiu

a

fudasaniniisedie ludrAyuans@nsdulddnsudasaniniizegadii

PE = ((Po*Qo) + (PeCD2016CreationSL*QeCD2016CreationSL)) / (Qo

+ QeCD2016CreationSL)

= ((40.02*1,525,489,317) + (70*9,901,380)) / (1,525,489,317 +

9,901,380)
=40.21 U

i o o &Y ) P >
LaNaN PE > Po ANUL ’W\TVLNN@ﬂTZV]Uﬁ]'ﬂﬂ’]?@@@\?@’]uiqﬂqwu

2.2 CreationSL 14@nsutasanin CD2016CreationSL lANANUIULAL
CreationASEAN ldavdaatiunuludAtyuans@ns (W4) naulensains]
winawau tneladgnetufulasan e lud Anyuansdnsauld

a a A A v .
mmuﬂmmmwmmﬂnu (worst case scenario)

PE = ((Po*Qo) + (PeCD2016CreationSL*QeCD2016CreationSL) +
(PeW4* QeW4-CreationASEAN)) / (Qo + QeCD2016CreationSL

+ QeW4- CreationASEAN)

= ((40.02*1,525,489,317) + (70*9,901,380) + (40*4,056,066)) /

(1,525,489,317 + 9,901,380 + 4,056,066)
=40.21 UM

4 o o &Y ) P >
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PE = ((Po*Qo) + (PeCD2016JTA-1*QeCD2016JTA-1) +
(PeCD2016JTA-2 * QeCD2016JTA-2) + (PeCD2016CreationSL*
QeCD2016CreationSL) + (PeW4*QeW4)) / (Qo +
QeCD2016JTA-1 + QeCD2016JTA-2 + QeCD2016CreationSL +

QeW4)

= ((40.02*1,525,489,317) + (40*115,050,000) + (70*24,753,449) +
(70%9,901,380) * (40*164,994,903)) / (1,5625,489,317 +

115,050,000 + 24,753,449 + 9,901,380 + 164,994,903)
=40.58 U
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